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sonis whomsoever lawfully clarmrng the same or any part” thei‘eof : ) . :
a0 The Mortgagor covenants and agree as follows A s : b : N

N i stnch excess shgll be credited he Mortgagee on subseguent paymehts to.-be m

v -

<7

; drtaments and appurtenances to the« same belongrng or in

11 of the’ rents i&sdes, and. prohts which may. arise or be had;therefrom,
or. used

Together with all and singular. the rights
any way incident’ or appertammg, and a
sand including all*heating, ‘plumbing, - and: lxghtrng f.rxture v*and equrpment nqw or hereafter attached
connection with the* real estate herein descrrbed L *

.TO HAVF ANDTO HOLD,,&IL and mgular the saxdf
forever. ] ol MRS LA ) \ i DG

Thé Mortgagor covenant‘ hat he is Iawfully setzed of-the premxses heremabove described in fee sxmple ab-'
solute that he has good right énd lawful authox’rty sto sell, convey, or. encumber the ‘same, and that the. premises_
“are free and clear of all liens and encumbrances @atsoeVQr #:ThesMortgagor further covenants to warrant and fo
ever idefend all and singllar fhe, premiszts anto- the Mortgdge forever, from and agamst the Mortgag ] hnd all per :

ey

. 1. That he will promptly pay the- Pt ncrpal of and Jinterest on.the mdebtedness ev:denced by the. s id.
‘the times and in the manner thetein provideq. ’anrlege is reserved to pay the debt in whole, or if an amount;e
to'one or more monthly payments on. the princxp&l “that are next due on the néte, pn the first day of any month pnor -
to maturity; provided, however, that wrrt en notice df an intention to exercise sucﬁ prrvrleg e'is given at: Ieast thirty™
- (30) days prior to prepayment; and‘ prov ded, furt/wr, that;in the event the debt is: pard ins full priot to. matunty and .
at that time Tt is insired under the pfovisions bf the &ati%al Housft\g Act, he will pay, to the Mortgagee an“insug-
ance premium chagge of one per:tentum gl%) ofrthe,xougrnal prmmpal gmount theréof, _excepisthat in no. everit: shall :

the .adjusted premium exceed the aggreg te afhount &F ptemium cha‘rges which‘would hax)etbeen payable if th
gage has continued to be msured dntil maturity; such payment to_be apphed by . th";Mortghgee upoft 1ts obl 4 tnon o
1o the Secretary of Holising nnd ‘Urban Develoﬁment oh account ‘of mortgage 1nsurance : oy

2. Ahat; together with,. and in add tron tQ, the monthly payments of prmc:pal dnd i’ntetest paydble under th
terms of the note secured hereby, he wlil pay to the Mortgngee, on- the t’rrst day of ‘each month untrl Lhe sarﬂ note -
is fully pard the following sums. A Lﬁ . . E

. ¥

»
(a) An amount sufficient to pi'o’%do th.p holder hereof wrth
ment and the note secured heré?y arr insured, or.a monthly chnrge (in lieu
‘held by the Secretary ol’ Housing and Urhan Development nﬁ follows:
N v g =
(I) If and so long as said note oﬁeven dnte nnd this rnslmment are‘insured ‘or:ake rernsured under the provrsrons
National Housing Act, an amousft sufficient to accumulate in the hands. of; t_he holder. one n; ménth: prror to its due
- date the apnual mortghge insurance premium,-in order to provide such hold"‘ with: t'unds to;pay sugh, premrum fo-the
Socromry of Housing and’ Urban‘ Development pursuanl to the Nntrcmal Housmg Aot, as nmonde Rndapplicubl‘e )

Regulntrons thcrctmder, or

- AS e

» L ta L A ) X :
en date ahd th\s msrrument are held by the Secrritmy of Housmg 4a er‘ban De-
fow of @ mortgnge msurunqc prcmium) avhich sha h-an ;mount equal to bne:
éntum of the average outstanding’ bnlarvce due on th hote computed without taklng

+
B i

an it nnd so” }ong as said note

N \elopmenl a monthly charge¥ (;
t\volﬂh 1712y of one- hnlf (49 pcn

; intogaccount delmq}encrc‘s or propgymunts,

o>

tb) A sum ‘equal to the ground xg f./ iny,#next due, plus the promrums lhnt will next become du A
" of fire and orhcx Hazardtin rm‘, the mortgaged property, plus faxes’ ‘an® assessments next due on the mortgaged. . , °

- ,property (a¥l ad estimated by gee) less all sums nl’rendy paid therefor divided by the number’of months wt,oelapse
before dne (1) month priorfo t en sugh ground rents; premiums, taxes, and nssqssments will become delinquent

to be held by Mortgng _u m lrust to pay said ground rents, Ypremiums, taxes, and speclal nssessm, ‘ts' nnd

qsuch sums’
two :recedrng subsecuons of this paragraph and all payments to be mrrde under lhé/notc

':,r) All paymoms mtntroned in the.

o ‘'secured hcreby shall be added. toget er and the aggregate amount-theréof-shall be pajid by the Mortgagor ench month in 8
5 single payment to be apphed by’ the fortgagee to the following items in the order set forth ., s
T3 .
N (I) premium charges under the gont act ot‘ insurance with, the Secretary ot‘ Housmg and Urban Development,}or monthly
S charge (in lieu of mortgage Jjnsu ancc premium), as the case may be; N o
: (II)_taxes, special -assessmants, fire ‘and other hnzurd insurancg premiums; - - .- s

LI “inferest on the note secured Rergby; and
- av) amortiZation ‘of the prlnchpul of said note

a

¢ . Any dut‘xcrenq in the nmounl o{ any such ngg{-egate monthly-payment, sh‘nll ynless made good,'b the Mor
R the due dnte of -the next such payment, constitute an event of default undgr thrs mortgage, The-
4 't *ate charge" not to evceed two cents (Z¢) for each. dollar ($1) of each payment mort_ than fifte
e *cover lhe exl’m expense mvolr’ed in mnﬁllng dcllnquent payments . -

of. payments actually made by the Mortgagee for:taxes or assessments, r 1 sur

the ,mon@hl‘y 'payments made by the’ Mo gagor under (b) 5f paragraph 2'preceding’;
and- taqsessmentk aidl“insurance premiums, when the sa g sha bec :

he Mortgagea any ‘amount nece sary to make u the ‘defi

£ essmentg of rnsura,nce premr ms shall be. due? I

thege’oy, the Moﬂgagee shall i
alf payrments made '.undérv-the,jprﬁ
to'. pay to.the ‘Secretarfy of Housi
,undér ‘the, provisions of )




